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MNB identification number: P44

Completion instructions for the report

Securities settlement systems statistics

I.
General instructions

1. Data suppliers shall provide data in round figures, without decimals, and round data as necessary according to the general rounding rules.

2. If the contents of a specific table may not be interpreted for a data supplier on the basis of its business activity, the data supplier shall report the specific table of the report as negative (N/A). 

3. Data providers shall classify securities according to the following: 

Bonds: 

bonds and other debt securities with an original maturity of over one year 

Short-term securities:

debt securities with an original maturity of one year or less

Shares and investment units:

shares and other participations in company capital, depository receipts, and collective investment instruments issued by close-ended and open-ended investment funds

Other securities: securities other than those specified in the above three categories 

4. Stock and turnover figures, including those pertaining to transfers without any movement of funds, new issues and data relating to the retirement of securities, shall be provided separately for each type of security as per the following:

Bonds and short-term securities:

Securities shall be indicated at nominal value.

Shares and investment units, other securities:

Prices shall be provided at market value. If the market value is not available, the last known price of the specific securities shall be indicated. 

When compiling turnover data the prices may be indicated using the monthly average market value of the securities in question. In connection with ‘Delivery vs. Payment’ (DvP) transactions prices may be indicated based on the relevant payment figures. 

If neither the price nor any payment information is available, each security shall be shown at nominal value. 

5. The value of securities denominated in foreign currencies shall be converted into forint according to the following instructions:

Stock prices shall be converted to forint using the official MNB exchange rate in effect for the last day of the year. The prices used in transactions shall be converted to forint using the official MNB exchange rate in effect for the day of the transaction, or the monthly average rates calculated based upon the official MNB exchange rates. 

II. Detailed instructions for the completion of the tables

Table 01: Direct securities account holders

If the account holder is a central counterparty, or it functions as a central depository credit institution, this party shall be classified as central counterparty or a central depository, rather than a credit institution.  

Table 02a: Volume of securities accounts according to origin

Table 02b: Volume of securities accounts according to holder

The amount indicated in the total box of column a of Table 02a for each type of securities shall correspond with the amount shown in the same box of column a of Table 02b. 

Table 03: Volume of securities transfer orders

Table 04: Value of securities transfer orders

In case the transaction is carried out by netting based on a non-central settlement procedure, Tables 03 and 04 are for providing information concerning the orders the data supplier has fulfilled for the transfer of securities

· in gross value, and 

· shown as a single transaction (i.e. related buying and selling orders made separately, shown as a single transfer order) 

in the detail specified by the tables. 

In case the transaction is carried out by netting based on a central settlement procedure (for example by a central counterparty), Tables 03 and 04 are for providing information concerning the orders the data supplier has fulfilled for the transfer of securities

· in net value

· shown as a single transaction (that is the accounting of both net debit and credit positions shall be taken into account only once)

in the detail specified by the tables. 

Where a transfer order pertains to several different types of securities, the data supply shall indicate the number and value of the transfer order based on the number of the specific security type.

Tables 03 and 04 shall also contain information concerning the following transactions as securities transfer orders:

· transfers of securities between the securities account holder’s own accounts at the data provider and his omnibus securities account, 

· orders for tying up securities for the purpose of collateral, and orders for freeing up such securities (including tying up or freeing up in favour of systems founded on netting based on a central settlement procedure (for example a central counterparty) as well),

· securities movements due to automatic securities lending operation or to automatic collateral transfers.

The following transactions shall not be indicated in tables 03 and 04 as securities transfer orders:

· securities movements reported in Tables 07 and 08, due to the issue of new securities, retirement of securities and corporate events, 

· movements in securities accounts in connection with releasing printed securities from the data supplier’s depository or receiving printed securities for custody,

securities movements solely of technical nature to the extent required to execute the transaction inside the data provider’s account system (between technical accounts).  

Table 05: Volume of securities transfer orders to and from the securities account of a central counterparty (CCP)

Table 06: Value of securities transfer orders to and from the securities account of a central counterparty (CCP)

Tables 05 and 06 are only for the data suppliers maintaining securities accounts for central counterparties. 

The tables shall be completed according to the instructions given and the procedures prescribed for Tables 03 and 04.

Table 07: Volume of new issues of securities and retired securities

Table 08: Value of new issues of securities and retired securities

New issue shall comprise additional securities issued under an existing ISIN code during the reference period, including the investment units of open-ended investment funds. 

Retired securities shall include the securities retired under an exiting ISIN code during the reference period, including the investment units of open-ended investment funds.  

