MNB identification number: F02

Completion instructions for the report

Statistical balance sheet of insurance companies

1. The statistical balance sheet shall be drawn up quarterly, based on the final end-of-month ledger balance sheet – supported by analytical records if necessary –, however, end-of-month stocks shall be adjusted by items relating to the value date  for the last day of the month – which are known by the end of the third business day that follows the reference month during the year, or by the balance-sheet closing date at year end, and also with items carried forward.

Value date means the day of financial settlement of payment orders. Value dated items shall be determined by the adjustment of items recorded before the value date as per the following:

- first, remove the items set for a later value date, then

- include in the stocks all items unbooked but performed as of the last day of the month as reference day, as they became known up to the third working day after the end of the month.

2. As regards to the contents of data, its evaluation and other similar processes – unless otherwise provided – for IFRS appliers regulations set in the IFRS and Hungarian accounting regulations pertinent to IFRS appliers, for appliers of Hungarian regulations the Hungarian accounting regulations as effective from time to time shall apply, as amended. From the perspective of hedged assets, the statistical balance sheet differs from the accounting balance sheet in that the assets and liabilities of any foreign branch must not be included in the statistical balance sheet. The initial capital provided to a foreign branch shall be shown under net external assets, in the rows containing shares, other capital investments and participations. 

3. The foreign exchange and foreign currency stocks and the value of end-of-month total of assets and liabilities denominated in foreign currencies shall be indicated as a forint value converted at the official FX mid-rate published by the MNB, prevailing on the last day of the month. 

The assets and liabilities denominated in currencies which are not listed by the MNB, and similar foreign exchange and foreign currency stocks shall be converted to forint based on the central rate published by a Hungarian national daily newspaper under exchange rates for world currencies, in effect on the last day of the month, or failing this, based on the average central rate used by the insurance company during the last month.

The unused portion of the initial capital that was paid up by the non-resident founder shall be evaluated similarly to other items denominated in foreign currencies. 

4. The transfer account is a substitute for the counter-account for transactions between accounts for the movement of funds, and shall be recorded together with monetary assets. 

Other accounts of the reporting insurance company held under different names, such as transfer accounts, settlement accounts, technical accounts, etc., are to be shown according to their balance – whether positive or negative –, broken down by sector under other receivables or accrued or deferred items.

5. The own assets shown in the statistical balance sheet – e.g. bills of exchange, loans, other receivables or securities (hereinafter assets) – shall be shown with the original maturity and at net book value, less value adjustments claimed according to the Számv. tv., and increased with re-adjustments and valuation difference, where the gross book value of the assets – and any value adjustment on the minus side and valuation difference on the positive side – is not required to be indicated in a separate row. The value of assets transferred under a repurchase agreement shall not be deducted.

6. The proceeds from the sale of assets under repurchase agreement shall be reported under other liabilities, among the insurance company’s liabilities, and the liabilities from the purchase of assets under a repurchase agreement shall be shown under assets, if the repurchase agreement pertains to securities under credits, or under other receivables if it pertains to other assets in the rows appropriate for the relevant sectors. The securities and other assets sold or purchased under a repurchase agreement may not be deducted or added to the assets held by the insurance company. (The sale or purchase of assets by means other than under a repurchase agreement shall be treated as factual sales and purchase transactions in the statistical balance sheet as well.)

7. The place of purchased receivables and discounted bills in the statistical balance sheet will be consistent with the sector to which the final debtor belongs.

The sectoral classification of clients as per point I.A. of this Annex and as per point 1 of Annex 3 is available in the lists published on the official website of the MNB.

8. The receivables coming from insurance transactions, inventory selling, service providing and authentic repurchase agreements related not to securities must be reported in the other receivables rows of certain sectors of asset side (in net book value). Here must be reported the prepayments among certain sectors excluding interest prepayments what has to be reported in row III.1/. without any sectorial breakdown. 
9. Methodological notes to help filling in the tables are listed in the technical guidelines as per point 9. of Annex 3. available on MNB website. 
