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Completion instructions for the report

Accumulated interest and accrued interest on government securities, on central government debt and on central government claims
Detailed instructions for the completion of the tables 
Accrued settlement means that the creditor receives a continuous interest income during the term of the loan. However, the actual interest payment typically takes place in phases, thus the creditor has an accrued interest claim against the borrower. The financial settlement of the interest implies the payment of this interest claim.

The methodological guidelines for the calculation of accrued interest referred to in point 9 of Annex 3 are available in the technical guidelines published on the official website of the MNB.

Table 01: Interest accrued on government securities in circulation

All government securities shall be reported broken down by type and within type, broken down by series, duly marked with their ISIN codes. Treasury savings bonds shall be reported by maturity (one or two-year maturity). The table shall contain all government securities which were in circulation on any day of the reference month.

A glossary of terms used in column c), d), e), g), h) is included in point I.H.2 of this Annex.

e) Stock of accumulated interest

Stock of accumulated interest includes the stock of accumulated interest coming from coupons (column f) and the stock of accumulated interest coming from the issuance discount/premium.

h) Interest expenses in accounting aspect

Interest expenses in accounting aspect are calculated by the correction of net interest expenses due to changes in periods and other. Correction due to changes in period means the flow of accumulated interest without revaluation. Other correction means the removing of interest calculated as a difference between issuing and repurchase price and the nominal value.
Table 02: Interest accrued on the debts and the claims of the central government

The quarterly table has to include the data on government securities and data on other debt components and claims handled by the ÁKK Zrt.
Individual debt components and claims should be listed by type; loans, deposits and swaps should not be broken down.

The table shall contain those debt components which existed at the end of the reference quarter. On the other hand, turnover data pertains to the entire reference quarter.

The contents of columns b–g shall be consistent with the relevant items in Table 01.

On claims net interest revenue and net interest revenue in accounting aspect should be reported. 

When supplying information on the stock of government papers, loans and the related interest payments, these debt components shall be reported without the derivatives linked to them (according to original currency and interest). The data supplier shall use separate rows to indicate the net book value (exchange rate) of derivatives (swaps) booked on the liabilities side, and the net interest turnover of derivatives, booked on the expenses side. It is not required to calculate accumulated interest on derivatives (due to derivatives) or accrued interest expenses.

